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Harvard University, Department of Economics
Gregory and Ania Coffey Professor of Economics

International Monetary Fund (IMF)

First Deputy Managing Director

As the #2 official of the IMF, I oversaw the work of senior staff, represented the Fund at
the G7 and G20, maintained high-level contacts with member governments and Board
members, the media, and other institutions, lead the Fund’s work on surveillance and
related policies, and oversaw large IMF programs, such as those for Argentina and
Ukraine.

International Monetary Fund (IMF)

Chief Economist (Economic Counsellor and Director of the Research Department)

1 helmed 13 releases of the World Economic Qutlook, co-authored the “Pandemic Paper” that led to
the creation of the Multilateral Task Force made up of the leadership of the IMF, World Bank, WTO,
and WHO to help end the pandemic, and co-created the new Integrated Policy Framework to advice
member countries on issues of macroeconomic and financial stability.

Harvard University, Department of Economics

John Zwaanstra Professor of International Studies and of Economics (2015-22)
Professor of Economics (2010-15)

Associate Professor of Economics (2009-10)

Assistant Professor of Economics (2005-09)

Director of Graduate Studies (2016-17, 2013-14)

University of Chicago, Booth School of Business
Assistant Professor of Economics

Princeton University, Ph.D. in Economics

Fields: International Macroeconomics and Trade

Advisors: Ken Rogoff, Ben Bernanke, Pierre-Olivier Gourinchas
University of Washington, Masters in Economics

Delhi School of Economics, Masters in Economics

University of Delhi, Lady Shri Ram College, B.4. Economics (Honors)

HONORS & AWARDS

2025

Central Bank of Chile centenary conference: Keynote speaker
Bloomberg: Women Who Lead
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2022
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2019
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2017

Fortune India: Most Powerful Women 2025
NBER and Central Bank of Turkiye: Conference keynote speaker

Central Bank of Ireland: Whitaker Lecture

Northwestern Department of Economics: Susan Bies Lecture

National Bank of Ukraine: Annual Research Conference Keynote Address
United Nations Al for Good Summit: Keynote speaker

Fortune India: Most Powerful Women 2024

India Today: Top 10 Global Indians 2024

Kiel Institute for the World Economy: Bernhard Harms Prize

University of Glasgow: Honorary Doctorate

American Economic Association: Luncheon Address at ASSA meetings
University of Glasgow: Hunter Foundation Lecture, Adam Smith Tercentenary
International Economic Association World Congress. Keynote Speaker
Central Bank of Brazil: Keynote speaker at the Annual Research Conference
South African Reserve Bank: Keynote address at Biennial Conference

India Today: Top 10 Global Indians 2023

Fortune India: Most Powerful Women 2023

National Bureau of Economic Research: 14" Annual Martin Feldstein Lecture
Society for Economic Dynamics: Plenary Lecture
Fortune India: Most Powerful Women 2022

International Economic Association: Schumpeter-Haberler Distinguished Fellow
Agricultural & Applied Economics Association: John Kenneth Galbraith Award
Central Banking: Award for economics research

Financial Times: 25 Most Influential Women of 2021

Carnegie Corporation: Great Immigrants 2021

India Today: Top 10 Global Indians 2021

Fortune India: Most Powerful Women 2021

CEPR and UBS: Women in Economics

Vogue India: Women of the Year 2020

The Daily Princetonian: Most influential Princeton alumni 2020
India Today: Top 10 Global Indians 2020

Business Today: India’s Most Powerful Women

Foreign Policy: Top 100 Global Thinkers
Government of India: Pravasi Bharatiya Samman (highest honor for overseas Indians)
Harvard Kennedy School of Government: Malcolm H. Weiner Lecture

Time: Women who Broke Major Barriers to Become 'Firsts'in 2019
Bloomberg: 50 people who defined 2019

American Academy of Arts and Sciences: Elected Fellow
Econometric Society: Elected Fellow

University of Washington, Department of Economics: Distinguished Alumnus Award
Royal Economic Society Meetings, Bristol, U.K.: Hahn Lecture

Society for Economic Measurement Meetings, Boston: Keynote Speaker

CEPR IMF Meetings, Zurich, Switzerland: Keynote Speaker
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Export-Import Bank of India, Mumbai: 33rd Commencement Day Annual Lecture

2016 Indian Statistical Institute, India: Keynote Speaker
Delhi School of Economics, India: Keynote Speaker

2016-19 National Science Foundation Grant: “The International Price System: Macro and Micro
Evidence”
2015 MYRA School of Business, India: Women Achievers Hall of Fame

Bellagio Group, Member

2014 International Monetary Fund: Top 25 economists under 45
Harvard University Graduate Student Council: Nominated for Everett Mendelsohn
Excellence in Mentoring Award

2012 Financial Times: 25 Indians to Watch
Institute for Social and Economic Change, India: VKRV Rao Visiting Professor

2011-17 National Science Foundation Grant: “Trade Adjustment in Large Crises” (with Brent
Neiman)

2011 World Economic Forum: Young Global Leader

2008-16 National Science Foundation Grant: “International Prices, Costs and Mark-ups” (with

Pierre-Olivier Gourinchas and Chang-Tai Hsieh)

2006-15 National Science Foundation Grant: “Sticky Borders, Pass Through, and the Terms of
Trade” (with Roberto Rigobon)

2006-09 Harvard University, Department of Economics: Andrew E. Furer Fellow

2005 Journal of International Economics: Bhagwati Prize for the best paper for the two years

2003 and 2004

2005 Harvard University Undergraduate Council: Nominated for the Joseph R. Levenson
Teaching Prize

2003-04 University of Chicago, Graduate School of Business: James S. Kemper Foundation
Scholar

1999-2001 Princeton University: Wilson Fellowship Research Award

1996 University of Washington, Department of Economics: Graduate Teaching Assistant Award
1995 University of Washington: James K. Hall Award for academic performance

1992-94 University of Delhi: National Post-Graduate Fellowship in Economics

1992 University of Delhi: President’s Gold Medal in Economics: Ranked first in the university

in B.A. Economics (Honors)

RESEARCH POSITIONS
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2018-present

2018-present

American Academy of Arts and Sciences, Elected Fellow

Econometric Society, Elected Fellow

2004-2022 National Bureau of Economic Research
Co-Director, International Finance and Macroeconomics Program (2017-18)
Research Associate (2011-2022)
Faculty Research Fellow (2004-10)
2009-18 Federal Reserve Bank of Boston, Research Department, Visiting Scholar
EDITORIAL POSITIONS
2017-18 American Economic Review
Co-Editor
2013-17 Review of Economic Studies
Managing Editor (2014-17)
Foreign Editor (2013-14)
2009-12 American Economic Review, Board of Editors
2004-14 Journal of International Economics,
Special Editor (2013-14)
Associate Editor (2004-12)
2014 Scandinavian Journal of Economics, Guest Editor
2007-10 Journal of Economic Perspectives, Associate Editor
2009-13 IMF Economic Review, Editorial Board

PUBLIC SERVICE

2025-present

2025-present

2025-present

2021-present

2019-present

2016-18

President Macron’s G7 Economists Group on Global Imbalances
Member

European Investment Bank
Member of the Global Advisory Council

Federal Reserve Bank of Chicago
Member of Financial Stability Advisory Council

The Group of Thirty
Member

Council on Foreign Relations
Elected Member

Federal Reserve Bank of New York
Member of the Economic Advisory Panel
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2016-18 Government of Kerala State, India
Economic Adviser to the Chief Minister
Honorary appointment in the rank of Principal Secretary to Government.

2013-14 Ministry of Finance, Government of India
Member of Eminent Persons Advisory Group on G-20 Matters

2015-19 Bellagio Group
Member
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2026.
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IMF Working Paper No. 2024/038
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Sebnem Kalemli-Ozcan). 2024. Under revision for the Journal of Monetary Economics.
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Petia Topalova). Journal of International Economics, January 2025, Volume 153.
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Forthcoming, American Economic Journal: Macroeconomics.
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[13] “Dominant Currency Paradigm: A Review,” (with Oleg Itskhoki)
Gopinath, G., Helpman, E., & Rogoff, K. (Eds.): Handbook of International Economics, Amsterdam:
Elsevier, 2022, Volume 6.

[14] “Seven Finance and Trade Lessons from Covid-19 for future Pandemics” (with Ruchir Agarwal).
Oxford Review of Economic Policy, Winter 2022, Volume 38(4).

[15] “Banking, Trade, and the Making of a Dominant Currency” (with Jeremy Stein)
Quarterly Journal of Economics, March 2021, Volume 136 (2)
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AEA Papers and Proceedings, May 2019, Volume 109
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AEA Papers and Proceedings, May 2018, Volume 108

[21] “The Macroeconomics of Border Taxes” (with Omar Barbeiro, Emmanuel Farhi and Oleg Itskhoki).
NBER Macroeconomics Annual, 2018, Volume 33
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Karabarbounis and Carolina Villegas-Sanchez).
Quarterly Journal of Economics, 2017, Volume 132 (4)
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[41] “Lending Booms, Sharp Reversals and Real Exchange Rate Dynamics”
Journal of International Economics, January 2004, Volume 62(1)
Awarded the Bhagwati prize for the best paper published in JIE for the two years 2003 and 2004.
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